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4 Indonesia at a Glance apei

GDP Nominal®' Population? * 40% of ASEAN Population « Founding member of ASEAN
USD1.40Tn 281.6 Mn * 42% of ASEAN Area « Member of G-20
* 37% of ASEAN GDP « Member of BRICS
Investment Grade Country * 15tworld largest producer of nickel

* 15t world largest producer of palm oil
o 7t world largest copper producer
8t world largest exporter of LNG

» Moody’s (Baa2), stable outlook 8N world largest gold producer

ICEIC (2025) MNarious sources (ASEAN,Ministry of Foreign Affairs, DW) (2024)
“BPS (2025) “Warious sources (USDA, Statista, NASDAQ) (2024) 3

- Fitch (BBB), stable outlook
-« S&P (BBB), stable outlook

Source:
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DX Economic Highlights apel

2025: 3 cuts

July 2025
il T | Lol
+5.12% - 237% oy ¢ -1.83%yta) 5.25%
Economic Growth i Headline Inflation | Currency Exchange Bl-Rate
Q2-2025 (yoy) 2025 Target: 2.5+1% IDR16,459/USD 2023: 2 rises
Q2-2024: 5.05% (yoy) -1.00% (yoy) 2024:1 nise, 1 cut

—
USD19.48 bn -0.05% (of cDP) USD152.0 bn

Trade Surplus/Deficit (Jan-Jun 2025) | Current Account Deficit Q1-2025 ' Foreign Reserve
Jan-Jun 2024: USD15.58 billion Q1-2024: -0.72% (of GDP) -2.38% (ytd); 4.53% (yoy)
: i Highest: USD157.1 bn (Mar-25)

Source: Bank Indonesia, Statistics Indonesia
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Recent GDP Growth and Estimation apel

. As of July 2025
Real Economic Growth (yoy)

Average Growth 2019-2024 = 3.67%

5.31%
5.02% — 5.05% 5.03%
i I I I I I
—

~4 -2.07%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q@ Q4 Q1 Q2
2019 2020 2021 2022 2023 2024 2025

2025 GDP Growth Estimation (%, yoy)***

i : 4.7 .

BankIndonesia Government** ADB Bloomberg World Bank Moody's OECD IMF
Consensus

Notes: *) Lower-bound estimation
**) Recent projection, stated in 2025 fiscal budget revision
***) GDP growth estimation are based on latest projection

Source: Various sources



Key Macroeconomic Indicators

Inflation (yoy)
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Indonesia’s macroeconomic indicators performance remain resilient and manageable
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ﬁ Current Account Balance and Rupiah Movement ape]
Indonesia recorded slightly negative balance of payments in first quarter of 2025

Capital and FinancialAccount

oy
I Current Account
15 =—e=Balance of Payment
l 10

Balance of Payment/ ° ini--
BoP (USD Billion)

BoP still record a deficit, due to the current  -15

L

account deficit and improving capital and Q1020304010203 040Q01020Q30401Q2030401020Q030401020Q03Q401020Q30Q401020Q030Q40Q010Q203040Q1020Q3Q4Q1
financial transactions. 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
CAD (% of GDP) Jj CAD —e— |DR/USD IDR/USD
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Source: Statistics Indonesia, Bank Indonesia, Bloomberg
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Trade Balance ape]

Indonesia's trade balance continues its surplus trend for 62 consecutive months

USD Million
Total Export-Import 25 000 Oil and Gas
’ |
400,000 | 7900.1 7028
| 0 |
300,000 | |
|
! | 15862.7
200,000 : 25,000 | -18007 5
| 1257311354138 |
100,000 - | |
-50,000
w0 M~ @ =] = «© =t *
0 g & £ 2 § § 8§ g8 3§ 3 5
100,000 - : i
| 1101514950352 ..
-200,000 :
: _ Non Oil and Gas
-300,000 t : 300,000 |
s § 8 3§ 3 8 8 8 & ' & & 200,000 |
[ d
o o [a'] o (] (] o (o] o E E | 11?5315123385 b ]
= 100,000 |
" |
-100,000 |
I Export B 'mport — Net Export : | 9214359000725
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|
*Preliminary figure -300,000

2016
2017
2018
2019
2020
20241
2022
2023
2024
Jun 24
Jun 25*

Source: Statistics Indonesia
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o Indonesia’s Capital Market in A Nutshell ap9I

e b e b 1 iess
T T

In the past five years, listed companies has grown steadily, while investors has increased significantly

r » "
. : July 2025
."‘ Involved parties ‘* s Products
- Market Cap
. Exchange Members . Equities 954 |DR13492 tn (USD820 bn)
67 Outstd. Val.
9 2 - Local: Bonds 132 Govt: IDR6262 tn (USD380 bn)
- - )25 E Corp: IDR518 tn (USD31 bn)
(20 brokers comprise +80% of total trading turnover) : ETFs 43 AUM IDR14 tn (USD1 bn)
 Listed Companies ASSEt.E.aEkEd 8 Outstd. Val. IDR3 tn (USD197 mn)
Securities
B,f,a I:s‘?:_l—‘lcl
ﬂ_ 483 _~—~ 668 954 REITs 3 AUM IDR15 tn (USD1 bn)
2014 2019 Jul-25 Infrastructure
1 AUM IDR970 bn (USD59 mn)
(I IRl IR IR RTIRRRITIRRIIIRRIRIRRIIRRIEITIRRINIRRIRIRRIIIRELITIIRRRIIRNITIRRIIIROIIIRRRIIRNIIINN] In“estment Fund
. Number of Ca nital Market Investors 6 Types: IDX LQ45 Futures, IDX30 Futures, Indo
; Futures 6 Govt Bond Future, Basket Bond Futures
. s 36 Series
L N 17.5 .
JMn
al %4k "7 2.5mn Structured Warrants* 306 Market Cap IDR4.49 tn (USD273 mn)
2014 2019 Jul-25

*) Products that are transactable at the end of Jun-23.
Source: IDX, KSEI
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Average Daily Trading Activities ape]

Liquidity in the stock market has increased over the past years

July 2025

Average Daily Trading Volume Average Daily Trading Turnover
million shares IDR billion

—i
o—

23,926 21717

14,707

13,372

2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025

Average Daily Number of Trades Market Capitalization
times IDR trillion
— B
11.94%p.a.
—

11,674

1,294,822 1,306,189

677,430

2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025
Source: IDX
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Average Daily Trading Value of All Securities (IDR billion) apé]

Stocks and bonds are still the only securities with strong consistent growth

Equity Fixed Income ETF, REIT, Futures, Structured Warrant
Stock
Govt Bond (volume) mETF m REIT
13,372.20 14.706.90 10 agqe 1285100 1342120 55,624 49,607 47,859 49,692 06624
3.69
1.15 gz 087 gopz 099 pp1 0.58 0.21 . 0.01
2021 2022 2024 Jul-25 2021 2022 2023 2024 Jul-25 2021 2022 2023 2024 Jul-25
Warrant Corp Bond (volume)
Futures
4,490
1,088 2,324 2,469
49.85 28.58 32.23 1,383
O e - . =N N 081 LB ol o000 000
2021 2022 2023 2024 Jul-25 2021 2022 2023 2024 Jul-25 2021 2022 2023 2024 Jul-25
Rights Structured Warrant*

ABS (volume)

. 0.52 1.10 111 Loo 259 3.52 2.91 4.22
- e %18 s 0.44 : : 0.49 0.29 s EE s B

2023 2024 Jul-25 2021 2022 2023 2024 Jul-25 2021 2022 2023 2024 Jul-25

Source: IDX SW firstreleased on Sep-2022 ‘n




. -
Jakarta Composite Index - 10 Years - ape]

JCl shows a sideway trend along this year

19-Sep-20241

All-time high
7,905.39
2017-2025
) 7,484.337
J/.VWM 2024
\1 L |
o Global
I 2°|13 uncertainty
IoUS-China
trade war
2020
COVID-19
pandemic
-5.09%
O B @ %o $
2017 2018 2019 2020 2021 2022

2023 2024 2025
Source: 1DX



b Market Capitalization & Trading Value by Sector ap‘é'l

Finance has the largest size in market capitalization and also in trading value

Bursa Efek Indonesia

(%of total)
Jul-2025
30.1%
. 14.9%  14.0% 15704
Market 8.3% 6.5%
e pn ] ' 3.9% 3.8% 20/
Capitalization c 3 22% gy,
(IDR13,492 tn)

IDXFNANCE IDXENERGY IDXBASIC  IDXINFRA IDXNONCYC IDXTECHNO IDXPROPERT IDXCYCLIC IDXINDUST IDXHEALTH  IDXTRANS

(Yoof total)
Jul-2025
33.0%

16.3% 16.1%

. 8.4% 7.2%
Trading Value SO 390 39% 390

(IDR1,772 tn) L% 04%

IDXFINANCE IDXBASIC  IDXENERGY IDXANFRA  IDXNONCYC IDXTECHNO IDXCYCLIC IDXPROPERT IDXINDUST IDXHEALTH  IDXTRANS

Source: IDX



Foreign Investor Activities and Rupiah Movement ap.g]

Flight to quality as investors look for an instrument with low risk

July 2025
R——— mmBond Flow (LHS) Equity Flow (LHS) ——USD/IDR (RHS) USD/IDR
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]
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Foreign vs. Domestic Investors Composition in Equity Market ape]
Domestic investor is now leading in the market as shown by ownership and trading value

1
i
i 55.23% M Domestic
i
] |
! M Foreign
- 1
Ownership i
i
I
I
' HD ‘ i B Domestic
N :
Trading | _
| M Foreign
I
Value i

2019 2020 2021 2022 2023 2024 Jul-24 Jul-25

Source: IDX, Custodian House (KSEI)




L
Retail vs. Institution Investors Composition in Equity Market apé]

The contribution of retail investors increased rapidly over the last five years

15.1% 18.8% B Retail

40.4% 37.8%

10.6% N 13.1% [N 14.1% [ 15 50, BB 16.8% BN 17.0%

37.7% 37.8% 40.3% 35.4% 36.4% 36.7%

Institutions (Domestic)

51.7% 49.1% 45.5% 4
Ownership

5.3%
M Institutions (Foreign)
2019 2020 2021 2022

37.0% M Retail

Trading

Value
2019 2020

*) Mote: Some methodology changes occurred.
Source: |DX, Custodian House (KSEI) n

Institution (Domestic)

M |nstitution (Foreign)

Jul-24 Jul-25*
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Ownership Composition in Bond Market apé]

Foreign investors continue to shrinkin both government and corporate bonds for the last 5 years

1
1
E W Retail
1
I 58.48% 1 e E
I I i (Domestic)
1
1
Government i Institutions
Bond 19.05% | 14.00%  14.58% (Foreign)
2019 2020 2021 2022 Jul-24 Jul-25
4.08% i
i M Retail
g 1
. 1
-3 ' T
=] 88.35% 88.42% 89.84% 90.84% . : . M Institutions
-ra 90.33% 90.37% i 90.43% (Domestic)
: ms t i
i Institutions
Corporate — | (Foreign)
® 1
Bond '

2019 2020 2021 2022 2024 Jul-24 Jul-25

Source: DIPPR (Ministry of Finance), IDX
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Domestic Mutual Funds aDél

Mutual funds allow investors to diversify and professionally manage portfolios at a more affordable price

Asset Under Management No. of
(IDR tn) mutual funds
P Asset under management (Rp mn) —e—No. of mutual funds
800.00 2500
700.00
2000
600.00
500.00 1500
400.00
300.00 1000
200.00
500
100.00
0

Source: OJK
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Sharia Capital Market ape]

Indonesia is helieved to have great potential to become a strong Islamic capital market

Growth of Sharia Investors
(2019-2025)

185!766 Number of Sharia Shares

Sharia Investors (2015-2025)

23,849

Mew Investors I Sharia Investors -a—|nvestor Growth
Active Sharia Investors

469
365
- i 318 331
68509 85891 105172 (13% of total)
-
24,063 192 9-66‘%]
2019 2020

2021 2022 2023 2024  Jun25 YTD Sharia Investor 2015 2017 2019 2021 2023 Jul-2025

658 657

621

169,397 185,766

138,418

117,942

Total Trading Value Performance comparison between ISSI and IDX (YTD Jul-25) Type of Sharia Securities
(IDR trillion) (Jul-25)
12.36 Description ISsI* IDX IS?:}DI
10.16 1. Sharia equity (657)
Number of listed companies 619 954 64.88% 2. Sharia mutual fund (254)**
511 551 Market cap (IDR trillion) 8,486.43 13,492.23 62.90% 3. Sharia ETF (2)
3.34 4. Sharia bond/sukuk (337)
. Avg. Volume (million shares) 13,140.32 21,717.45 60.51% 5. Sharia ABS/EBA-SP (1)
- Avg. Value (IDR billion) 7,772.31 13,421.20 57.91%
**) Data as of Jun-25

Avg. Frequency (x) 942 282 1.268.093 74.31% Motes: Transactions of sharia shares by sharia

S
*) Excluding companies listed on Acceleration Board ] ! T ’ investors, i.e. investors who use the Sharia
Source: IDX, OJK Online Trading System (S0T3)




RECENT DEVELOPMENTS

Asosiasi Perusahaan Efek Indonesia
Indonesia Securities Companies Association




> DANANTARA INDONESIA (a sovereign wealth fund established by the Indonesian Government
to manage state-owned enterprises and drive national economic growth)

» LAW NUMBER 4 OF 2023 concerning the Development and Strengthening of the Financial
Sector (UU P2SK)
» LAW NUMBER 27 OF 2022 concerning The Personal Data Protection (UU PDP)

» NEW PRODUCTS (Single Stock Future, Foreign Index Future, Gold ETF, Offshore Products) and
CARBON TRADING

» LIQUIDITY PROVIDER for STOCKS
» SHORT SELLING and STOCK LENDING AND BORROWING

Asosiasi Perusahaan Efek Indonesia
Indonesia Securities Companies Association
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Key points on P2SK Law

Strengthening banking industry
governance through the expansion
of the BPR business

Strengthening the foundation law
forthe SPV and Trustee to promote
market instruments’ securitization

Establishing a clearer rule to create
a healthy business competition

Supports climate change’s
agenda through the preparation
of green financing ecosystems

Improving the governance of non-
bank financial industry through the
reinforcement of insurance policy

Encouraging literacy, inclusion
and innovation in the financial
sector

Enhancing consumer and
investor protection against any

violations conduct

Ensuring the protection of
financial user data
confidentiality

Regulates several instruments
and new products in financial
sector

Strengthening the legal
standing of microfinance
institution

Promote cooperation in financial
Sservice sector to provide legal
certainty and community protection

Implementing the principle-based
arrangements and activities for
P2P lending providers

\

apel




OPPORTUNITIES
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» NUMBER OF ISSUERS (from current 954 to 1,200 in 2029)
» NUMBER OF DOMESTIC INVESTOR (current level 6%)

> DERIVATIVE PRODUCTS

» INVESTOR PROTECTION

» ECONOMIC GROWTH (from current 5% to 8% in 2029)

» THE GOLDEN INDONESIA 2045 VISION

Asosiasi Perusahaan Efek Indonesia
Indonesia Securities Companies Association




CHALLENGES
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» CYBER-ATTACK

»> FINANCIAL LITERACY on DERIVATIVE PRODUCTS

» TAXATION COMPLICATION for PROPRIETARY TRADING and LIQUIDITY PROVIDER
»> LENDER’S POOL for STOCK LENDING AND BORROWING

» INVESTMENT (PAPER) LOSS CONTROVERSY

Asosiasi Perusahaan Efek Indonesia
Indonesia Securities Companies Association




THANK YOU

lily.widjaja@apei.or.id
+62 811904171
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