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1.  Status  of  the  Secur i t ies  Market

• Securities companies are under supervision of Financial Services Authority (Otoritas Jasa Keuangan / OJK)
• In 2023 there are 87 Underwriters, 94 Broker Dealers (IDX Member) and 91 Investment Managers 2



2.  Market  and Industry  Trends

• In the midst of challenging markets, JCI sets all-time high in August 2024

Source: IDX
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2.  Market  and Industry  Trends

• In the last five years, listed companies has grown steadily, while investors has increased significantly
• Various products can be chosen by investors as investment instruments 4



2.  Market  and Industry  Trends

• The quantity of new equity listing were increasing and set a record of 79 new listed companies in 2023.
• 936 companies are listed at IDX as of August 2024 (August 2023: 888).
• The main objective in 2024 is improving the quality new listed companies. 

Source: IDX
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2.  Market  and Industry  Trends

• Stocks and bonds are still the biggest contributor to the market with strong consistent growth of trading value
• Bonds market is still dominated by Government Bonds

Average Daily Trading Value of All Securities (IDR billion)
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2.  Market  and Industry  Trends

• Domestic investors are now leading in the market as shown by ownership and trading value
• The contribution of retail investors increased significantly over the last five years

Retail vs. Institution Investors Composition in Equity Market Foreign vs. Domestic Investors Composition in Equity Market

Source: IDX
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2.  Market  and Industry  Trends

• The growth of sharia investors, securities, trading value and performance reflect the prospect of Indonesia to become a 
leading  sharia capital market.

Sharia Capital Market 
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2.  Market  and Industry  Trends

• Bonds market is still dominated by institution investors.
• Retail investors were growing significantly in Government Bonds due to the intensive issuances of retail government bonds 

and sukuk, which could be a potential growth on retail corporate bonds

Source: IDX
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2.  Market  and Industry  Trends
Financial Literacy & Inclusion Index 

• Even though the number of investors was increasing, the capital market literacy and inclusion are still lower than other 
financial sectors as well as national scales. 

• The intensive literacy and inclusion activities could increase the number of investors as well as investment activities

Source: IDX
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3.  Notable  In i t iat ives

• Indonesia capital market has improved significantly in response to rapid change in global financial market
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3.  Notable  In i t iat ives
Bonds Market - Alternative Market Trading System (SPPA)

• SPPA is the IDX’s electronic platform for bond trading on the secondary market
• Currently there are 38 banks and securities companies as Dealers in SPPA 12



3.  Notable  In i t iat ives
Bonds Market - Alternative Market Trading System (SPPA)

• Bonds trading value and frequency in SPPA have been increasing  significantly since its launch in 2021.

Source: IDX
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3.  Notable  In i t iat ives
Stock Market - IDX Watchlist Board 

• IDX Watchlist Board is aimed to continuously improve investors protection and to facilitate an orderly, fair and efficient market.
• Watchlist Board are intended for stocks that meet certain fundamental and liquidity criteria conditions 14



3.  Notable  In i t iat ives
Stock Market - Short Selling Improvement

• Short selling is developed based on Regional Best Practices
• Short Selling could increase market liquidity and fair price discovery, become business opportunities for brokers as well as 

potential profit for investors in the bearish market.
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3.  Notable  In i t iat ives
Stock Market - Liquidity Provider

• Liquidity Provider is aimed to increase market liquidity, particularly medium to illiquid stocks. 
• It is expected to increase investor interest in trading stocks according to their investment strategies.
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3.  Notable  In i t iat ives
Derivative Market - Structured Warrant 

• Structured Warrant market is still developing to become investment alternatives by investors 17



3.  Notable  In i t iat ives
Derivative Market - Single Stock Futures

• Investors can buy or sell derivative contracts (without any obligation to buy the underlying stocks)
• Securities companies could facilitate customer to order derivative products, and could act as Derivative Liquidity 

Provider to provide two-way quotes and get benefit from the quotation spread.
• Currently 15 contracts maturing in 1, 2 and 3 months of 5 stocks (ASII, BBCA, BBRI, MDKA, and TLKM) are being 

traded in the IDX

Criteria Spesification

Underlying LQ45 Index Constituent Stocks

Multiplier 100 Shares

Contract Size Multiplier × Stock Price × Number of Contract

Tick Size Following the provisions of the Underlying Stocks

Contract Period 1 / 2 / 3 Months

Initial Margin 4% × Stock Price × Number of Contract × Multiplier

Auto Rejection Following the provisions of the Underlying Stocks

Settlement Cash Settlement, T + 1
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Thank You
Sekretariat APEI

0811 9041 71

sekretariat@apei.or.id 

www.apei.or.id

DISCLAIMER
The facts and opinions stated or expressed in this publication are for information purposes only and are not necessarily and must not be relied upon as being those of the publisher or of 
the institutions for which the contributing authors work. Although every care has been taken to ensure the accuracy of the information contained within the publication, it should not be 
by any person relied upon as the basis for taking any action or making any decision. The APEI cannot be held liable or otherwise responsible in anyway for any advice, action taken, or 
decision made on the basis of the facts and opinions stated or expressed or stated within this publication
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